
6.2 SREC Quantity 

Pursuant to each SREC Transfer Agreement, the Owner and, if applicable, the Owner 

Representative will be obligated to transfer (by registering within GATS) and sell to the 

SEU, and the SEU will be obligated to purchase and pay for, all of the SRECs produced at 

the Generation Unit up to the Contract Maximum (as defined below).  To facilitate more 

efficient management and accounting for SREC procurement, and to maximize opportunities 

for the largest possible group of Owners to participate in the SREC Procurement Pilot 

Program, the quantity of SRECs that may be delivered pursuant to any SREC Transfer 

Agreement during any annual period will be limited to 110% of the Estimated SREC 

Quantity for such period (such amount, the “Contract Maximum”).  All SRECs delivered 

pursuant to an SREC Transfer Agreement must be created based on the output of the 

Generation Unit that is the subject of that agreement.  In the event a Generation Unit 

produces SRECs in excess of the Contract Maximum, the SEU will have the option to elect 

whether or not to purchase any or all of the surplus SRECs.  If it exercises that option, the 

sale of any such excess SRECs will be subject to the same terms, conditions and pricing 

applicable to other SREC purchases under the SREC Transfer Agreement.  If the SEU 

declines to purchase, or purchases only a portion of, the excess SRECs, the SEU would 

transfer any excess SRECs back to the Owner, who would have the right to sell such excess 

SRECs in any manner it deems appropriate.   

For Tier 3 projects, the Owner and, if applicable, the Owner Representative will be 

obligated to sell to the SEU, for each annual period, a quantity of SRECs equal to no less 

than 80% of the Estimated SREC Quantity for such period (the “Minimum Annual 

Quantity”).   



The Estimated SREC Quantity may not be amended unless the Owner reduces the 

capacity of a Generation Unit either to avoid or minimize any interconnection fees or 

charges sought to be imposed by the interconnecting utility (as described in Section 6.4) 

or to allow the Generation Unit to fit within a pending solicitation (as described in 

Sections 7.1, 7.2 and 7.3).   


